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Market Trends

Market Type

Morris County, New Jersey

Property Type: SF + Condo/TH/Apt

February 2025

_

Seller's
Market

Key Details

Months of Inventory

1 2% MoM

Realtors Property Resource®, LLC

1 0.63% MoM

Sold to List Price %

1.02 103%

Balanced
Market

Median Days in RPR

29

1 16% MoM

Median Estimated Property Value

February 2025

Median Estimated Value

$690,880

Buyer's
Market

Median Sold Price

$615,000

v 5.38% MoM
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Source: Listings

Property Type: SF + Condo/TH/Apt

Last Month Change

+0.9%

12 Month Change

+9.4%

$700K
$600K ///
§$500K
@
>
hel —
BS4OOK\ W
@
£ \—\\\.4/ M/
-
(2]
L $300K \\,_,\lf\v‘ N
3
o
[J]
S $200K
$100K
$0
W OO 0O O O O —m r— — AN N OO I~ I I LW O O O NNMNOGWOWOO OO O r— e N AN O M I I <
ISEES IS o o o e e e e e e e e s . el O I SV S N S I N I A S S B e |
S5 £ £ 25929935 92285 92CcE S 259935 9 285922599359 285 92c 2
58322323588522383823285883225382383588522583¢8
O Morris County New Jersey USA

Realtors Property Resource®, LLC

Source: Public Records and Listings



New Listings
February 2025

Median List Price

$649,000

™ 2.2% MoM
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351

M 6.4% MoM
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Realtors Property Resource®, LLC

Active Listings
February 2025

Median List Price

$679,000

¥ 2.3% MoM
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1 0.5% MoM

Realtors Property Resource®, LLC

Dec 20

Median $/Sqft

$347

™ 1.2% MoM

May 21 Oct 21 Mar '22

Median Days in RPR

24

v 22.6% MoM

Aug 22 Jan 23

Median $/Sqft

$353

™ 2.3% MoM

May 21 Oct 21 Mar '22 Aug 22

Property Type: SF + Condo/TH/Apt

Total $ Volume Median Living Area Sqft
$295,192,941 1,976
2 10.8% MoM 1 1.8% MoM

Jun '23 Nov 23 Apr 24 Sep 24 Feb 25

Source: Listings

Property Type: SF + Condo/TH/Apt

Total $ Volume Median Living Area
Sqft
$402,500,383 2,010
1 0.5% MoM ¥ 2.4% MoM

Jun 23 Nov '23 Apr 24 Sep 24 Feb '25

Source: Listings



New Pending Listings

February 2025 Property Type: SF + Condo/TH/Apt
Median List Price # of Properties Median Days in RPR  Median $/Sqft Total $ Volume Median Living Area
Sqft

$639,900 289 17 $334 $225,629,290 1,991

1 5.3% MoM v 0.3% MoM v 26.1% MoM v 1.2% MoM 1 4.3% MoM 1 3.5% MoM

Median Price

Realtors Property Resource®, LLC
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Pending Listings

February 2025 Property Type: SF + Condo/TH/Apt
Median List Price # of Properties Median Days in RPR = Median $/Sqft Total $ Volume Median Living Area
Sqft

$650,000 510 20 $337 $409,368,323 2,032

T 0.2% MoM T 8.1% MoM ¥ 31% MoM ™ 2.1% MoM ™ 10% MoM T 0.5% MoM
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Sold Listings

February 2025 Property Type: SF + Condo/TH/Apt
Median Sold Price # of Properties Sold to List Price % Median Days in RPR = Median $/Sqft Total $ Volume
$615,000 231 103.01% 29 $337 $170,087,411
{ 5.4% MoM { 23.8% MoM 2 0.6% MoM ™ 16% MoM M 0.6% MoM 4 28% MoM
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Realtors Property Resource®, LLC Source: Listings

Months Supply of Inventory
February 2025 Property Type: SF + Condo/TH/Apt

Months Supply of Inventory Last Month Change 12 Month Change

1.02 +2% -33.3%

Months Of Inv.

0
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Realtors Property Resource®, LLC Source: Listings



Sold Public Records

February 2025
Median Sold Price # of Properties Median $/Sqft
$475,000 15 $337
¥ 24% MoM 4 94.8% MoM 4 0.9% MoM
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Property Type: SF + Condo/TH/Apt

Median Living Area Sqft Total $ Volume

1,286 $7,450,000

{ 30.8% MoM y 96.4% MoM

Jan 23 Jun 23 Nov '23 Apr 24 Sep 24 Feb '25

Source: Public Records



